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Week Gone Nifty Outlook

Indian equity markets ended the week higher, with the Sensex gaining 0.86% and the Nifty 0.90%, NIFTY 24271
supported by strong domestic macroeconomic indicators, healthy GST collections, improving indus-
trial output, and continued expansion in manufacturing and services despite a moderation in PMI. Weekly Chg 0.89

Investor sentiment was further aided by expectations of a U.S. Federal Reserve rate cut following
weaker-than-expected U.S. jobs data, while global cues remained mixed with easing Eurozone infla-
tion, improving economic activity in China and Japan, and steady UK growth. Stock-specific develop-
ments drove action across sectors, with strong gains in companies such as Hexaware, Baazar Style
Retail and Bajaj Healthcare, while Persistent Systems, Bank of Baroda, Waaree Energies and Eicher Breadth Uptrend
Motors faced pressure due to company-specific concerns. Overall, resilient domestic fundamentals
and improving global liquidity expectations kept market sentiment positive during the week.

Trend Status Uptrend

Momentum Uptrend
Week Ahead
The macro environment remained broadly supportive during the week, with Brent crude stabilising 1 23941
near $70/bbl as Hormuz shipping flows normalised despite lingering US-Iran geopolitical tensions.
Domestically, strong GST collections (+13.9% YoY) and IIP growth of 5.1% reflected resilient eco- S2 23610
nomic activity, while globally, weaker-than-expected U.S. June payrolls strengthened expectations of
a Federal Reserve rate cut, supporting emerging market sentiment. Investors will closely monitor S3 23061
developments in US-Iran talks, India's bank credit, deposit growth and forex reserves, China's infla-
tion and PPI data, and key U.S. releases including ISM Services PMI, trade balance, FOMC minutes R1 24490
and existing home sales, which are expected to influence global market direction in the coming week.
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NUMBER OF STOCKS TRADING ABOVE DMAs

% OF STOCKS TRADING ABOVE DMAs

SEGMENT DATE 10 DMA 20 DMA 50 DMA 200 DMA 10 DMA 20 DMA 50 DMA | 200 DMA
3rd Jul 33 34 28 28 65 67 55 55
2nd Jul 27 35 29 27 53 69 57 53
NIFTY 50 1st Jul 26 35 28 26 51 69 55 51
30th Jun 17 25 25 25 33 49 49 49
29th Jun 14 27 24 27 27 53 47 53
3rd Jul 62 63 57 56 62 63 57 56
2nd Jul 54 68 58 53 54 68 58 53
NIFTY 100 1st Jul 50 65 59 50 50 65 59 50
30th Jun 29 48 49 48 29 48 49 48
29th Jun 30 53 49 49 30 53 49 49
3rd Jul 119 121 115 110 60 61 57 55
2nd Jul 110 128 121 107 55 64 61 54
NIFTY 200 1st Jul 102 121 120 102 51 61 60 51
30th Jun 76 105 104 96 38 53 52 48
29th Jun 71 102 98 96 36 51 49 48
3rd Jul 290 331 316 278 58 66 63 56
2nd Jul 290 337 317 274 58 67 63 55
NIFTY 500 1st Jul 243 309 300 264 49 62 60 53
30th Jun 207 296 281 253 41 59 56 51
29th Jun 189 284 272 245 38 57 54 49
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Technical Overview

= Nifty 50 closed the week at 24,270.85, gaining 214.85 points +0.89% on the weekly timeframe. The index extended its
recovery for the third consecutive week and successfully reclaimed the 24,250-24,270 resistance cluster, reflecting im-
proving market breadth and sustained buying interest.

= On the weekly chart, the index has formed a strong bullish continuation candle, closing near the week's high. This price
action confirms that buyers continue to absorb supply after the March-April correction and that the medium-term recov-
ery structure remains intact.

= Although the index remains below the falling 50-week EMA, it has now entered the major institutional supply zone be-
tween 24,300 and 24,500, making the coming week crucial for determining whether the recovery evolves into a full trend
reversal.

= The most significant development this week was the decisive breakout above the 24,060-24,100 resistance, which had
capped prices for almost three weeks. The breakout was accompanied by a wide bullish candle and sustained follow-
through buying, indicating that fresh longs rather than short covering are driving the move.

= After the breakout, Nifty withessed a healthy intraday retest of the 24,040-24,060 zone before buyers immediately re-
gained control. This confirms a classic polarity shift, where previous resistance has now turned into immediate demand,
strengthening the short-term bullish structure.

= Weekly MACD has generated a bullish crossover with the histogram expanding into positive territory, confirming
strengthening medium-term momentum.

= Weekly RSI has improved further and is steadily approaching the bullish zone, supporting continuation of the recovery.

= Conclusion:
The latest weekly price action marks a meaningful improvement in Nifty's technical structure. The successful breakout
above 24,100, followed by a confirmed retest and the formation of fresh higher highs and higher lows, indicates that buy-
ers are gradually regaining market control. However, the index has now entered a historically important supply region
between 24,380 and 24,580. This zone is likely to see increased profit-booking and institutional selling pressure. A sus-
tained close above 24,580 would validate a medium-term trend reversal and could open the path towards the 50-week
EMA near 24,800, followed by the psychological 25,000 level. Until then, the short-term bias remains constructive, with
any decline toward 24,040-24,160 likely to attract buying interest.

@ Puts Ol 17.6Cr. @ Calls Ol 17.63Cr.
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BSE WEEKLY SECTORAL PERFORMANCE
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TOP OPEN INTEREST GAINERS (WEEKLY)

SCRIP NAME 03-Jul-26 2500026 ey % 03-Jul-26 25-Jun-26 Weskly %
Share Price (Rs.) Chg Open Interest Cho
TATAELXSI 3629 4037 -10% 2852375 541700 427%
MUTHOOTFIN 3072 3030 1% 6213900 1307900 375%
KPITTECH 549 742 -26% 14674625 3093575 374%
PERSISTENT 4683 4844 -3% 5267625 1115800 372%
ABB 6884 6996 -2% 2565500 627875 309%

TOP OPEN INTEREST LOSERS (WEEKLY)

SCRIP NAME 03-Jul-26 259Un26 ooy % 03-Jul-26 25-Jun-26 AR
Share Price (Rs.) Chg Open Interest Chg
JUBLFOOD 431 424 2% 18037500 20305000 -11%
NA NA NA NA NA NA NA
NA NA NA NA NA NA NA
NA NA NA NA NA NA NA
NA NA NA NA NA NA NA
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DOMESTIC INDICES WORLD INDICES
Weekly % Weekl
03-Jul-26 25-Jun-26 Jul Jun. y
Cha Index 03-Jul-26 25-Jun-26 % Chg
Nifty 50 24,271 24,013 1.1 Nikkei Index 69,744 71,250 2.1
Nifty Next 50 72,269 72,357 -0.1 Hang Seng Index 23,350 23,925 -2.4
Kospi Index 8,088 9,052 -10.6
Nifty 100 25,302 25,087 0.9
Shanghai SE Composite 4,044 4,090 -1.1
Nifty 500 23,301 23,144 0.7 Strait Times Index 5,050 5,050 0.0
NIFTY MIDCAP 100 62,190 62,517 0.5 Dow Jones 52,900 51,565 2.6
NASDAQ 25,833 26,518 2.6
S&P BSE SENSEX 17,996 17,714 1.6
FTSE 10,679 10,363 3.0
S&P BSE 100 77,764 76,803 1.3
FOREX
S&P BSE 200 25,809 25,584 0.9 —
Currency 03-Jul-26  25-Jun-26 ,,/egh y
S&P BSE 500 11,318 11,247 0.6 o 19
US$ (Rs.) 95.2 94.3 0.9
S&P BSE MidCap 36,431 36,175 07 GBP (Rs.) 127.2 124.7 1.9
Euro (Rs.) 108.9 107.6 1.2
S&P BSE SmallCap 12 13 74 Yen (Rs.) 100 Units 59.0 58.4 1.1
NIFTY TOP GAINERS (WEEKLY) FIl - ACTIVITY (INR. Cr.)
0,
Scrip 03-Jul-26 25-Jun-26 Weg:lg % Date Purchases Sales Net
03-Jul-26 13,337.3 11,982.0 1,355.3
Eternal Ltd. 282 255 10.4%
02-Jul-26 14,018.4 14,330.2 -311.8
o .
Bajaj Finserv Ltd. 1,896 1,765 7:4% 01-Jul-26 11,623.3 12,763.8 1,140.5
Adani Enterprises Ltd. 3,212 3,039 5.7% 30-Jun-26 23,273.7 25,830.5 -2,556.8
Bajaj Finance Ltd. 1,031 980 5.0 29-Jun-26 247543 26,104.4 -1,350.1
Maruti Suzuki India Ltd. 14,366 13,747 4.5% MTD 38,979.0 39,076.0 -97.0

NIFTY TOP LOSERS (WEEKLY)

DIl - ACTIVITY (INR. Cr.)
o Date Purchases Sales Net
Scrip 03-Jul-26  25-Jun-26 Wegg'gy &
03-Jul-26 18,676.4 20,630.2 -1,953.9
- 0,

Larsen & Toubro Ltd. 4,027 4,216 4.5% 02-Jul-26 17.391.6 15,607.2 1,784.4
Eicher Motors Ltd. 7,340 7,598 -3.4% 01-Jul-26 17,136.6 13,977.3 3,159.2
(H:E;Sa'ﬂ;el_'{f_“rance 568 585 -3.0% 30-Jun-26 23.432.6 16,590.2 6,842.3
Kotak Mahindra Bank 307 409 3.0% 29-Jun-26 55,273.9 52,472.4 2,801.5
Ltd. :
Tata Motors Passenger MTD 53,204.5 50,214.8 2,989.8
Vehicles Ltd. 344 353 -2.6%
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HOUSING & URBAN DEVELOPMENT CORP. LTD.
Technical View (Daily Chart)
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. . . . Execution Data
= HUDCO is showing signs of a strong recovery after a prolonged correction Target (Rs) a1
and is gradually rebuilding a bullish price structure. The stock has formed a Upside 12.60%
Cup and Handle pattern on the daily chart, with the handle developing above Sov o 213'_216
the major demand zone of ¥198-%200, suggesting healthy consolidation y o
. Stop Loss 1010
ahead of a potential breakout.
Risk -5.60%
= Price is currently trading above the short-term moving average cloud and has
reclaimed the 50 DMA near %210, reflecting improving short-term momentum. Daily Oscillator Direction
= On the upside, the immediate resistance is at ¥215-X216, while a decisive | 1o ua UPWORD
breakout above this zone could pave the way for a rally towards the previous 20 VA UPWORD
swing high at 2241, with higher levels possible if buying momentum continues
50 MA UPWORD
= On the downside, ¥208-%210 acts as the first support, whereas the ¥198-| |rg) BUY MODE
200 demand zone remains a crucial positional support. A breach below this | [yacp BUY MODE
level could weaken the current bullish setup.
Key Data
= Volume activity has begun to improve during the recent recovery, indicating Nifty 24271
renewed buying interest after the consolidation phase. 52WeekH/L(Rs) 1591247
Momentum indicators are gradually turning positive and the MACD is attempt- | [Market Cap (Rs Cr) 43141
ing a bullish crossover, suggesting that momentum is shifting in favour of the | |o/s shares (cr) 200.19
bulls. Face Value (Rs) 10.00
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our per-
sonal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will be
directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research analysts by
FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any of
its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any time, any
express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied warranties of
merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,

29, Veer Nariman Road, Fort, Mumbai-400001

Mumbai-400001

Phone- +91 22 6159 6464
Fax-+91 22 6159 6160
Website- www.bpwealth.com BP Equities Pvt. Ltd.

CIN No: U67120MH1997PTC107392

BP Wealth Management Pvt. Ltd.
CIN No: U67190MH2005PTC154591

Institutional Research BP Equities Pvt. Limited (www.bpwealth.com) 04/07/2026 8



